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« This presentation contains forward-looking statements and is
subject to risks and uncertainfties.

« Actual results may differ materially from those contained in the
forward-looking statements.

« The projections should not be interpreted as legally binding
commitments, but rather as flexible information subject to
change occasionally.
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- Business Direction
- Financial Result
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(in NTSmn)

Net Revenue
YoY %

Gross Profit
YoY %

Net Profit
YoY %

Net Income
oY %

2013

71,879
7.2%
9.259
23.3%
2,377
172.5%
1,977
130.4%

2014

84,901
18.1%
11,514
24.4%
3,593
51.2%
3,014
52.5%

2015

85,295
0.5%
12,841
11.5%
4,056
12.9%
3,706
23.0%

2016

102,191
19.8%
14,952
16.4%
5,519
36.1%
4,888
31.9%

2017

106,420
4.1%

15,031

0.5%
5,613
1.7%
4,937
1.0%
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Financial Results




in NTSmn

Net Revenue
YoY growth
Gross Profit
YoY growth
Gross Margin %
Operating Expense
Expense %
Operating Income
Operating Margin %
Non-OP ltems
Profit before tax
YoY growth
PBT %
Tax
Net Income
Net Income %

2015

2016

2017

Q1 Q2 Q3 Q4 Total

85,295 102,191 24,553 23,251 29,093 29,523 106,420
0.5% 19.8% 4.4% 2.9% -1.5% 11.2% 4.1%
12,841 14,952 3,527 3,007 4,423 4,074 15,031
11.5% 16.4% -3.1% -1.1% 1.8% 3.8% 0.5%
15.05% 14.63% 14.36% 12.93% 15.20% 13.80% 14.12%
(8,785) (9,433) (2,047) (2,217) (2,576) (2,578) (9,418)
10.3% 9.2% 8.3% 9.5% 8.9% 8.7% 8.8%
4,056 5,519 1,480 790 1,847 1,496 5,613
4.76% 5.40% 6.03% 3.40% 6.35% 5.07% 5.27%
211 303 128 110 34 93 365
4,267 5,822 1,608 200 1,881 1,589 5,978
19.3% 36.4% 11.5% -18.6% -1.4% 16.2% 2.7%
5.0% 57% 6.5% 3.9% 6.5% 5.4% 5.6%
(561) (234) (235) (243) (268) (295) (1,041)
3,706 4,888 1,373 657 1,613 1,294 4,937
4.3% 4.8% 5.6% 2.8% 5.5% 4.4% 4.6%




in NTSmn
Cash & equivalents

12,268

Dec. 31,2016 Dec. 31, 2017

10,097

YoY
-18%

Accounts receivable 14,104 15,108 7 %
Inv entories 16,521 16,321 -1%
Current Assets 44,556 43,185 -3%
Total Assets 50,468 49,153 -3%
Current Liabilities 23,193 20,921 -10%
Total Liabilities 23,577 21,350 -9%
Paid-in capital 8,449 8,449 0%
Stockholders' equity 26,891 27,803 3%
Total Liabilities & Equity 50,468 49,153 -3%
Av g. Days of Inventory 67 66

Avg. Days of AR 48 50

Av g. Days of AP /1 68

Avg. CCC Days 44 48
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